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The Parliament deliberated and adopted, the Pres­
ident of the Republic hereby enacts the law set 
out below: 

PART I 
GENERAL PROVISIONS 

SECTION!: This law institutes the Petroleum 
Code and shall apply to the upstream petroleum 
sector. To this end, it shall: 
promote petroleum operations throughout the 
t err itory of Cameroon; 
lay down the condit ions for upstream hydrocarbon 
prospecting, exploration, exploitation, transporta­
t ion, storage and processing 
lay down the legal, fiscal, customs and fo reign 
exchange regimes of petroleum operations, subject 
to the provisions of Section 131 below; 
determine the rights and obligations relating to 
petroleum operations. 
SECTION 2: For purposes of implementing this 
law and ensuing regulatory instruments, the fol­
lowing def initions shal l apply: 
Authorization: any or all of t he authorizations 
granted under this Code; 
Exploitation authorization: authorization for 
hydrocarbon exploitation; 
Exclusive exploitation authorization: authori­
zation for hydrocarbon exploitation granted under 
a production sharing contract or a risk service 
contract; 
Exclusive exploration authorization: authori­
zation for hydrocarbon exploration granted under 
a production sharing contract or a risk service 
contract; 
Prospecting authorization: authorization for 
hydrocarbon prospecting; 
Provis;ional exploitation authorization: provi­
sional authorization for hydrocarbon exploitation; 
Exp'loration authorization: authorizat ion for hy­
drocarbon exploration; 
Dome:stic transportation authorization: au­
thor ization issued to an exploitation authori­
zation holder for t he conveyance by pipel ine or 
any other means of transportation, of hydrocarbons 
from exploitat ion in production facilities right up 
to t reatment and processing plants, or to an 
export terminal; 
Change of control: any transaction whose purpose 
or effect is to directly or indirec tly term inate the 
control of the party concerned by its shareholders; 
Exploitation concession: authorization for hy­
drocarbon exploitation granted under a concession 
contract 
Local content: all activities of the national pe­
troleum industry relating to local capacity build in g, 
use of loca l human and material resources, tech­
nologytransfer, use of local industrial and service 
companies, and the creation of measurable value 
added fo r the local economy; 
Concession mntract petroleum contract attached 
to a hydrocarbon exploration permit and, as the 
case may be, to one or more exploitation conces­
sions, whereby the holder is responsible for fi ­
nancing petroleum operations and disposes the 
hydrocarbons extracted during the va lidity period 
of the said contract subject to the right of the 
State to collect royalty in kind; 
Production sharing contract: petroleum contract 
attached to an exclusive exploration authorization 
and, as the case may be, to an exclusive exploita­
t ion authorizat ion, whereby the holder is respon­
sible for financing petroleum operations .and re­
ceives remuneration in kind through ownership 
of a share of the production; 
Petroleum contract: concession contract pro­
duct ion sharing contract or risk service contract 
entered into between the State and a holder for 
the purpose of carrying out, on an exc lusive basis, 
hydrocarbon explorat ion and exploitation within 
a specif ied area; 
Risk service contract petroleum contract attached 
to an exclusive exploration authorization and, as 
the case may be, to an exclusive exploitat ion au­
thorization whereby the holder is responsible fo r 
f inancing petroleum operations and receives re­
muneration in cash. Within the mean ing of this 
Code, a contract fo r the provision of services 
which does not confer the exercise of exclusive 

rights for hydrocarbon exploration and exploitation 
shall not be a risk service cont ract 
Control: direct or indirect ownersh ip of a port ion 
of the capital conferr ing on it s holder the majority 
of voting rights in t he general meetings of the 
Party concerned, and/or 
- sole possession of t he majority of t he voting 

rights within the Party concerned, pursuant to an 
agreement concluded with other shareholders of 
the Party concerned, and/or 

- power to determine, de facto, through 
the voting ri ghts held by the controlling shareholder, 
the decisions of the general meetings of t he 
Party concerned; 
Discovery: existence of an accumulation of liquid 
or gaseous hydrocarbons confirmed by a well 
which has penetrated hydrocarbon-impregnated 
rocks, t he existence of which was hitherto un­
known. Such hydrocarbons are recoverable at the 
surface and measurable through the produc ·on 
testing methods currently used in t he petroleum 
industry; 
Environment: all the natural or artificial element s 
and bio-geochemical equilibri urns which they con­
stitute, as well as the economic, soc ial and cultura l 
factors which are conducive to the existence, 
transformat ion and development of t he environ­
ment, living organisms and human activities; 
Environmental and social impact assessment: 
systematic review to determine the positive and 
negative effects of a project on the natural and 
human environment. It helps to mitigate, pre­
empt, eliminate or offset the adverse effects of a 
project on the environment and the people affected 
by the project; 
Exploitation: opera1ions intended to extract hy­
drocarbons for commercial purposes, in parti cular 
development and production operations as well 
as ancillary activit ies such as the abandonment 
of hydrocarbon wells, deposits and production 
facilit ies; 
Natural gas: all hydrocarbons ex isting in a gaseous 
s1ate under an atmospheric pressure of 1 034 
kg/cm2 and a temperature of 15.56° Celsius, in­
cluding associated natura l gas and non-associated 
natura l gas and all its constituent elements; 
Associated natural gas: gaseous hyd rocarbons 
associated, in any manner, with a reservoir con­
taining li quid hydrocarbons; 
Non-associated natural gas: natural gas which 
is not associated natural gas; 
Liquefied petroleum gas: hydroca rbons com­
posed mainly of a mixture of butane and propane; 
Dry gas: gaseous hydrocarbons containing mainly 
methane, ethane and inert gases; 
Hydrocarbons: liquid or gaseous compounds 
found in their natural state, otherwise referred to 
as crude oil or natural gas, as the case may be, as 
we ll as all related products and substances ex­
tracted in assoc iation with the said hydrocar­
bons; 
Liquid hydrocarbons: crude oil, condensates, 
natural gas liquids and liquefied petroleum gas­
es; 
Operator. petroleum company holder or co-holder 
with adequate technical and financial capacity 
entrusted with the responsibil ity of conducting 
and carry ing out petroleum operat ions pursuant 
to the provisions of t he petroleum contract. The 
operator or its staff must have a satisfactory 
track record, particularly in areas and under con­
dit ions similar to those of the area applied for 
and with regard to environmental protection; 
Petroleum operations: hydrocarbon prospecting, 
exploration, exploitat ion, transporntion, storage 
and processing activities of the upstream petroleum 
sector, excluding the ref ining, storage and distri­
bution of pet roleum and gas prod ucts classified 
under the downstream petroleum sector. Activit ies 
related to petroleum operations are commercial 
transactions; 
Public body: any public enterprise s,et up to 
carry out one or several petroleum operations, or 
authorized to carry out such activities, in accordance 
with the laws and regulations in force in the Re­
public of Cameroon; 
Exploration permit: authorization granted under 
a concession contract to prospect for hydrocar-

bons; 
Crude Oil: crude mineral oil, asphalt, ozokerite 
and any other liquid hydrocarbons in the nat ura l 
state or obtained from natural gas by condensation 
or extract ion, including condensates and natura l 
gas liquids; 
Collection point: place of arrival of products 
f rom various hydrocarbon operations intended 
for a petrochemical, gas-chemical or natural gas 
liquefaction processing plant; 
Petroleum products: all products derived f rom 
refining, as well as products derived from the 
separat ion of liquefied petroleum gases; 
Prospecting: prel iminary exploration for and de­
tection of hydrocarbon showings, particularly 
t hrough the use of geological, geophysical or 
geochemical methods, excluding dri ll ings exceeding 
a depth of 300 (three hundred) metres; 
Exploration: detailed prospecting activities, in­
clud ing wildcatting, to discover commerc ially ex­
ploitable hydrocarbon depos its, as well as appraisal 
and delineat ion of a presumed commercial hydro­
carbon f ind and abandonment of exploration 
wells; 
Upstream petroleum sector: hydrocarbon 
prospecting, exploration and exploitat ion activi­
t ies; 
Downstream petroleum sector: conveyance by 
pipe line, refining, processing, storage, marketing 
and distribution of hydrocarbons; 
Petroleum company: a commercial company or 
public industrial and commercial establishment 
with the technical and financial capacity to carry 
out petrol.eum operations, in hygienic, safe and 
environmenta lly-friendly condit ions. in accordance 
with applicable laws and international standards. 
Such company may be incorporated under 
Cameroon ian or foreign law. In the latter case, it 
must prior to the signing of the petroleum contract, 
have a subsidiary in the Republi c of Cameroon 
which must be registered in the Trade and Personal 
Property Credit Register, operational for the du­
ration of the petroleum contract, and carryout its 
activities in accordance with the applicable laws 
and regulations governing commercial companies 
in Cameroon . Cameroonians may hold shares or 

stocks therein; 
Sub-contractor: any natural or legal person pro­
viding a service t hat is part of the petroleum con­
tract holder's main activities; 
Storage: receipt and preservat ion of quant ities 
of hydrocarbons for future use; 
Territory of Cameroon: land and marit ime are.as 
under the jurisd iction of the Republic of Cameroon, 
including the Exclusive Economic Zone (EEZ) of 
Cameroon; 
Hydrocarbon mining title: explo rat ion permit 
or hydrocarbon exploitation concession attached 
to a concession contract; 
Holder: petroleum company or consortium of 
commercia l companies, at least one of whose 
components is a petroleum company, linked to 
the State by a petroleum cont ract. The term 
"holder'' also includes co-holders; 
Processing: operation consisting in sepa rating 
hydrocarbons f rom their impurit ies, products and 
related subs1a nces; 
Assignment: any form of t ransfer of the rights 
and obl igations of the petroleum contract holder, 
part1icularly by way of disposal, t ransfer, merger 
or split -up; 
Transportation: activit ies concerning t he con­
veyance by pipeline or any other means of trans­
portation of extracted hydrocarbons to the points 
of collection. export. processing, refining, storage, 
or delivery throughout the territory of(ameroon, 
excluding t he activities governed by Law No. 
96/14 of 5 August 1996 governing the trans­
portat ion by pipeline of hydrocarbons from other 
countries, as well as pipelines and facilit ies set 
up within t he exploitation authorization area, 
and gas networks serving the nationa l market 
beyond the delivery point; 
Unitization: process leading to the exploitation, 
in the fo rm of a single entity, of a hydrocarbon 
deposit extending over several contractual areas, 
covered by separate petroleum contracts within 
the terr itory of Cameroon, or involving a neigh-
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Special petroleum operations zone: part of 
the national mining domain where exploration 
and exploitation operations requi re greater effort, 
part icu larly regarding the type of production, 
nature, composition and quality of hydrocarbons, 
the enhanced recovery techniques used, the 
water depth for deep offshore zones located 
within t he Exclusive Economic Zone of the Republic 
of Cameroon, the type of terrain, t he distance 
from the means of transportation or the f ragility 
of the environment. 
SECTION 3: (1) All deposits or natural accumula­
t ions of hydrocarbons located within t he soil or 
sub-soi I of the territory of Cameroon, whether or 
not discovered, are and shall remain the exclusive 
property of the State. 
(2) For purposes of petroleum operations, the 
St ate shall exerc ise sovereign rights over the 
ent ire territory of Cameroon. 
SECTION 4: (1) Natural or legal persons, including 
land owners, may carry out petroleum operations 
only after obtaining prior authorization f rom the 
St ate. 
(2) Anybody wishing to undertake petroleum op­
erations may use the land necessary for such op­
erations, both within and outside the area covered 
by his authorization or petroleum contract. Such 
land may only be allocated to him for use in ac­
cordance with the provisions of this Code, its im­
plementing instruments and the land tenure and 
State property legis lation in force. 
(3) Once the authorization is granted or t he pe­
troleum cont ract is concluded, the holder shall 
submit a va luation survey request to the competent 
administrat ive authority to access t he said land, 
under condit ions laid down in Part IV, Chapter I of 
this Code. 
SECTION 5: (1) The St ate shall reserve the right 
to undertake petroleum operations either directly 
or through duly mandated public bodies. 
(2) The State may also authorize commercial com­
panies to ca rry out petroleum operations in fur­
therance of a petroleum contract concluded be­
tween them and t he State, in accordance with 
the provisions of th is Code. 

(3) Where circumstances so require, pet roleum 
contract holders may conclude agreements with 
t he State, represented by any public body duly 
mandated for that purpose, to set up enterprises 
to undertake specif ic general interest of petroleum 
opera tions in the upstream petroleum sector. 
Such operations shall incl ude, but not limited to, 
t he storage and management of export termi ­
nals. 
SECTION 6: Any publ ic body duly mandated to 
carry out petroleum operat ions on behalf of the 
State or in its own name, as well as its sub-con­
t ractors, shall have the same rights and obligations 
as the holder and its sub-contractors, particularly 
regarding tax and customs provisions and the 
foreign exchange regulations provided for in t his 
Code and its implement ing instruments. 
SECTION 7: (1) The State, either direct ly or 
through a duly mandated public body, shall reserve 
the right to acquire an interest under any legal 
form whatsoever, in all or part of the petroleum 
operat ions under a petroleum contract in accor­
dance with the contract terms, In such a case, 
the agreement to materialize the interest of the 
State must be concluded prior to issuance of the 
relevant authorization. 
(2) The interest of the State shall take effect 

from the date of grant of the exploitation au­
t horization referred to in Section 40 of this Law. 
(3) In (1} above, the State or the duly mandated 

public establishment or body shall have the same 
rights and obligations as the holder, up to the ex­
tent of its participation in the petroleum operations 
under the terms and condit ions specified in the 
petroleum contract 
SECTION 8: (1) A petroleum contract may be en­
tered into only wit h a petroleum company, or 
jointly with several commercial companies, at 
least one of V\Jhi ch is a petroleum company. The 
authorizations derived there from and the hydro­
carbon min ing tit les may be granted only to such 
companies. A pet roleum company may be holder 
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of several petroleum contracts. 
(2) Several commercial companies, one of which 
must be a petroleum company, may form a joint 
venture for the purpose of entering into and exe­
cuting a petroleum cnntract. A pet roleum company 
may also form a joint venture with a non-petroleum 
company under the condit ions set forth in the 
petroleum contract, provided that the non-petro­
leum company has minority interest in the con­
sort ium which is holder of the petroleum contract, 
and is not the operator. 
(3) All protocols, contracts or agreements relating 

to any joint vent ure and the appointment of the 
petroleum company acting as operator, shall be 
forwarded to the State for information purposes 
within 30 (thirty) days priorto the signing of the 
contract. 
SECTION 9': (1) Subject to the rights acquired, 
t he State may, after consultation with the relevant 
public institutions or bodies, determine the areas 
open to petroleum operat ions and for which pe­
t roleum contracts may be conc luded or, as the 
case may be, grant authorizat ions or hydrocarbon 
mining titles. 
Such areas may be divided into blocks, in accordance 
with the terms and condit ions laid down by the 
implement ing decree of this Law. 
(2) f or reasons of genera l interest, some areas 
may be closed to petroleum operations by regu­
lation. 
SECTION 10: (1) The State shall process offers 
for petroleum contracts and applications for au­
t horizations at its full discretion. Outright or con­
dit iona l rejection shall not entit le the applicant 
to any remedy or to any compensation whatsoever. 
(2) Subject to the rights acqu ired, no right of 
priority may be claimed in case of competing ap­
plications or offers received simultaneously. 
(3) The information which must feature in offers 
for petroleum contracts and appl icat ions for au­
t horizations, as well as the criteria for the ir award 
and terms for their renewal and assignment, shall 
be laid down by regulation. 
SECTION 11: (1) The va lidity of an authorization 
or a petroleum contract over a given area does 
not preclude the granting of mining t it les to 
another person for the exploration and exploitation 
of mineral substances other than hydrocarbons 
over all or part of the given area, pursuant to the 
provisions of applicable laws and regulations. 
Conversely, the validity of mining t it les fo r the 
exploration and exploitation of mineral substances 
other than hydrocarbons shall not preclude the 
entering into a petroleum contract or the grant of 
authorization over all or part of the area con­
cerned. 
(2) Where t he rights relat ing to different minera l 
substances overlap on the same area, the activity 
of the holder with the most recent rights shall be 
carried out in such a way as not to hinder the ac­
t ivity of the holder of the most senior rights 

PART II 
PETROLEUM CONTRACTS 

CHAPTER I 
PROVISIONS COMMON TO PETROLEUM CON-

TRACTS 
SECTION 12: (1) A petroleum contract shall be 
concluded between the State and the applicant. 
It shall be negotiated on behalf of the State by a 
standing commission set up by a public body 
duly mandated to that effect, comprising repre­
sentatives of the relevant Ministries and t hose 
of the said public establishment or body. 
(2) The petroleum contract sha ll be signed: 
on behalf of the State, jointly by the Minister in 
charge of hydrocarbons and the lega I representative 
of the public body duly mandated to that effect; 
on behalf of the appl icant, by its legal represen­
tative. 
(3) The petroleum contract shall enter into effect 
on the date of its signature by the parties. 
(4) The pet roleum contract shall be governed 

and interpreted in accordance with the laws of 
Cameroon. 

SECTION 13: The petroleum contract and its an­
nexes A (geographical coordinates of the con-

t ractual area), B (accounting procedure), C (par­
tic ipation agreement) and D (letter of guaranty) 
which form an integral pa rt thereto, sha ll deter­
mine: 
the area of the exploration authorization; 
the minimum exploration works programme wh ich 
the holder undertakes to implement and the cor­
responding f inancial commitments which he un­
dertakes to fu lfil fo r the initial period of validity 
of the exploration authorization and for each re­
newal period; 
the contract duration and the diffe rent periods of 
va lidity of the exploration authorization, as well 
as t he condit ions for its renewal and extension, 
including the terms applicable to the reduction 
of the contract area; 
the obligations relating to a commercial discovery 
and the development of a commercially exploitable 
field; 
the terms and condit ions fo r granting an ex­
ploitation authorization, its va rious validity periods 
and the condit ions for its renewal and extension; 
the rights and obligat ions of the contracting par­
t ies; 
the works programmes and the co rresponding 
budget estimates, as well as the methods for su­
pervising their execution; 
the rights and obligations of the holder regarding 
the transportation of the extracted hydrocarbons, 
subject to the applicable regulatory provisions; 
the rules relat ing to ownersh ip of production and 
its sharing between the contracting parties; 
the lega l reg ime applicab le to t he movable and 
immovable property needed to carry out petroleum 
operations. including the terms and conditions 
for transfer thereof to the State at the end of the 
petroleum contract 
the provisions relating to the participation of the 
State, a public establishment or body duly man­
dated for such purpose, in all or part of t he petro­
leum operations, as well as the rules governing 
the joint venture between the State or the public 
body and its co-holders; 
the obligations relating to local content in particular 
with a human resource development component 
(giving pri oritv to Cameroonians with respect to 
t raining and recruitment), a local enterprise and 
industry development component and a technology 
t ransfer component; 
the f inancial clauses and accounting rules specific 
to petroleum operations; 
the obligations relating to env ironmenta I protection 
to supplement those prescribed by the laws and 
regulations in force; 
the obligations re lating to deposit and well aban­
donment works which must be carried out prior 
to expiry of the petroleum contract or authoriza­
t ion; 
where the State carri es on exploitation after ter­
mination or expiry of the petroleum contract, the 
basic principles governing: 
the t ransfer to the State of the relevant rights 
and obligations, particu larly t he provision for 
abandonment of deposits and the service contracts 
binding the holder to its employees and sub-con­
tractors, 
settlement of outstanding residual liab ilit ies by 
the holder; 
the terms and condit ions for the t ermination of 
the petroleum contract; 
the clauses relating to the stabilization of economic 
condit ions regarding the profitability of invest­
ments; 
cases of force majeure; 
the disputes sett lement procedures, subject to 
the technical dispute sett lement laws and regu­
lations in force. 

CHAPTER II 
TYPES OF PETROLEUM CONTRACTS 

SECTION 14: (1) Petroleum contracts entered 
into by the State for purposes of hydrocarbon 
exploration and exploitat ion may be: 

concession contracts relating to the granting of 
hydrocarbon mining titles consisting of explorat ion 
permits and. where applicable, exploitation con­
cessions; 
production sharing contracts; 

risk service contracts. 
(2) Where circumstances so requ ire, a pe­

troleum co ntract may l:Je limited to the exploitation 
of one or several previously discovered and de­
lineated hydrocarbon deposits without requiring 
the prior ,grant ing of an exploration authoriza­
t ion. 
I -CONCESSION CONTRACT 
SECTION 15: (1) Subject to the implementation 
of the provisions of Section 14(2) above, a con­
cession contract shall be entered into prior to the 
grant of a hydrocarbon exploration permit It shal l 
define the rights and obligations of the State 
and the holder during the exploration permit 
val idity period and, in the event of discovery of a 
commercially exploitable hydrocarbon f ield, during 
the validity period of the exploitation concession(s) 
attached thereto. 
(2) The concess ion contract holder shall be re­
sponsible f or fi nancing petroleum operations and, 
in accordance with t he terms of the contract, dis­
pose of the hydrocarbons extracted during the 
contract validity period, subject to the right of 
the State to collect royalties in kind. 

II -PRODUCTION SHARING CONTRACT 
SECTION 16: (1) Subject to the implementation 
of the prov isions of Section 14(2) above, the 
State sha ll, in a production sharing contract,either 
directly or through a duly mandated public body, 
hire the services of a holder to exclusively carry 
explorat ion on its behalf, with in a specifi ed area 
and carry out exploitation, in the event of discovery 
of a commerc ially exploitable hydrocarbon f ield. 
The holder sha ll be respons ible for fi nancing 

such petroleum operations. 
(2) Depending on their natu re, petroleum opera­
t ions under a production sharing cont ract shall 
be the subject of an exclusive explorat ion au­
thorization, or an exclusive exploitation authori­
zation covering the exploitation of a commercially 
exploitable hydrocarbon field. 
SECTION 17: (1) Under a production sharing con­
tract hydrocarbon production shall be sha red be­
tween the State and the holder, in accordance 
with the terms of such contract 
(2) The holder shall therefore receive a share of 
production as reimbursement for its costs and as 
compensat ion in kind, according to the fol lowing 
terms and conditions: 
As specified in the petroleum contract, a share of 
total hydrocarbon production shall be allocated 
for the reimbursement of petroleum costs actually 
incurred by the holder under the petroleum oper­
ations contract. Such share, commonly referred 
to as "cost oil" or "cost recovery production·: may 
not exceed the percentage of production specified 
in the production sharing contract which defines 
the recoverable petroleum costs, spec ial amorti­
zation terms for such costs, as well as the terms 
and conditions for t hei r recovery through deduction 
from production; 
After deduction of the share pursuant to (a) 
above, commonly referred to as "profit oil" or 
"production for compensation·: the remainder of 
the total hydrocarbon production shall be shared 
between the State and the holder, in accordance 
with the te ms set forth in the petroleum con­
t ract 

II -RISK SERVICE CONTRACT 
SECTION18: (1) Subject to the implementation 
of the provisions of Section 14(2) of this Code, 
the State or a duly mandated public body shall in 
a risk service contract confer exclusive hydrocarbon 
explorat ion and exploitation rights with in a spec­
ified area on a qualifi ed person taking f inanc ial 
risk. 
(2) The holder sha ll be remunerated in cash. 

CHAPTER Ill 
ASSIGNMENT AND RELINQUISHMENT 

I -ASSIGNMENT 
SECTION 19: (1) The rights and obligations under 
petroleum contracts, exploration authorizations, 
provisional exploitation authorizat ions, exploitation 
authorizations and domestic transportat ion au­
thorizations shall be assignable in whole or in 
part, subject to prior approval by the Minister in 
charge of hydrocarbons and the signing of an 
amendment thereto when the said rights derive 

from the petroleum contract under the terms 
and cond itions laid down in the said contract and 
the regu lations in force. 

Where the rights to be assigned were 
granted by a decree in the specific case of explo­
ration authorizations, exploitation authorizat ions, 
t ransportation authorizations and provisional ex­
ploitation authorizations, such rights sha ll beef­
fectively assigned by a new decree signed 'by 
the same authority. 

Subject to implementation of the pre­
emptive right provided for under Section 22 
below, the petro leum contract may, in additi on to 
prior approval by the Minister in charge of hydro­
carbons, lay down special terms and conditions 
for assigning rights and obligations under the 
petroleum contract to an affi liate or among co­
holders. 
(2) The assignee of rights and obligations must 
fulf il the conditions provided for in th is Code and 
its implementing instruments. 
SECTION 20: (l)A petroleum contract holder shall 
submit to the Minister in charge of hydrocarbons 
for prior approval, any deed or draft thereof, 
whereby the holder assigns or promises to assign, 
in whole or in part, the rights and obl igations re­
sult ing from the petroleum contract 
(2) Contracts or agreements on the assignment 
of rights shall be entered into after the prior 
op inion of the Minister in charge of f inance, 
subject to the suspensive condition of obtain ing 
the approval of the Minister in charge of hydro­
carbons. Any deed executed in breach of the pro­
visions of th is Section shall be null and vo id and 
lead to withdrawal of the author ization and/or 
forfeitu re of the petroleum contract, in accordance 
with the provisions of Section 126 of this Law. 
SECTION 21: (1) Where a t ransaction results in a 
change of control of the holder company, the sa id 
company sha ll apply fo r prior approval by the 
Minister in charge of hydrocarbons concerning 
the assignment of its rights and obligations under 
the petroleum contract to the benefic iary of the 
change of control, in accordance wit h the terms 
and condit ions specified by the implementing 
decree of this Law. 
(2) The Minister in charge of hydrocarbons may 
put a stop on such ass ignment and compel the 
holder to vest its rights and obligations under 
the pet roleum contract in co-holders or a third 
party approved by t he State, in accordance with 
the te rms and conditions specified in the imple­
menting decree of this Code and in the petroleum 
contract. 

(3) failure to effect such assignment 
to co-holders or a third-party approved by the 
State sha ll result in the wit hdrawal of the au­
thorization and/or forfeiture of the petroleum 
contract, in accordance with the provisions of 
Section 126 of this Law. 
SECTION 22: In any event, in case of assignment 
of rights and obligations under the petroleum 
contract and authorizations deriving there from, 
the co-hol'der State or any publ ic body primarily, 
and the other co-holders of the petroleum contract, 
shall have a pre-emptive ri ght which must be ex­
ercised within 90 (ninety) days from the date the 
Minister in charge of hydrocarbons received the 
request for prior approval provided for in Sect ions 
20 and 21 above. 

II-RELINQUISHMENT 
SECTION 23: Without prejudice to the provisions 
of Section 8 above, where several co-holders 
enter into a petroleum contract the withdrawal 
of one or more of such co-holders shall not result 
in the cancellation or lapse of the authorizations 
deriving from the contract, or in the termination 
or lapse of the contract where the other co­
holder(s) take(s) over all the commitments under 
the contract. Such withdrawal shall take effect 
f rom the date of approval by the Minister in 
charge of hydrocarbons. 
SECTION 24: (1) The holder of an exploration 
authorization may relinquish all or part of its 
rights over the surface areas covered by its au­
thorizat ion, provided that a two-month notice is 
given to the Minister in charge of hydrocarbons. 
Reli nquishment shall take effect from the date 
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of its approval by the Minister in charge of hydro­
carbons. This shall lead to the cancel I at ion of the 
authorizat ion over t he area covered by such re­
linquishment 
(2) Except otherwise provided for in the petroleum 
contract, partial relinqu ishment shall not reduce 
the holder's contractual obligat ions. 
(3) Total relinquishment shall resu lt in the lapse 
of the petroleum contract. Such relinquishment 
shall be accepted only where the holder has 
fulfilled all the obl igations laid down in the petro­
leum cont ract and the regulat ions in force, part ic­
ularly with regard to environmental protection 
and the abandonment of deposits and wells, and 
where he has paid the compensat ion due the 
State provided for in Sect ion 34 below. 
SECTION 25: (1) Holders of exploitation author­
izations may relinquish, in whole or in part, their 
rights over the surface areas covered by their au­
thorizat ion, provided that a one-year notice is 
given to the Minister in charge of hydroca rbons 
and t he holder has fulfilled the obligat ions laid 
down in the pet roleum contract and the regulations 
in force, especially with regard to environmental 
protection and the abandonment of deposits and 
wells. 
(2) Relinquishment shall t ake effect f rom the 
date of its approval by the Minister in charge of 
hydrocarbons. 
SECTION 26: Holders of t ransportat ion authori­
zations may relinquish their authorizat ions, pro­
vided that they not ify their intent ion to relinquish 
and give a one-year notice to the Minister in 
charge of hydrocarbons, and have fulfilled the 
obligations laid down in the petroleum contract 
and the regulations in force, especially with regard 
to environmental protection and the abandonment 
of faci lit ies. 

PART Ill 
AUTHORIZATIONS 

CHAPTER I 
PROSPECTING AUTHORIZATION 
SECTION 27: (1) Prospecting authorizations shall 
apply to areas not covered by a petroleum contract. 
They shall be granted to natura l or legal persons 
by decision of the Minister in charge of hydrocar­
bons laying down the conditions, after the technical 
opinion of the public body duly mandated to that 
effect. 
(2) Prospecting authorizat ions shall confer on 
their holders the non-exclusive right to ca rry out 
preliminary prospect ing within a specified area. 
They shall not constitute hydrocarbon mining 
t it les and shall not be transferable or assignable. 
(3) Prospect ing authorizations shall not confer 
on t heir holder any right to obtain a hydrocarbon 
mining title or to enter into a petroleum contract. 
(4) The above provision notwithstanding, 
and where exceptional circumstances so require, 
in particular for special petroleum operat ions 
zones, a prospecting authorization may, during 
its va lidity period, confer a preferential right on 
its holder to conclude a petroleum contract on 
equiva lent terms and condit ions with in all or part 
of the same area, or an exclusive right of limited 
durat ion to enter into a petroleum cont ract for all 
or part of the area. 
(5) Prospecting authorizations shall be granted 
subject to third-party rights. 
(6) The State may also grant prospecting author­
izations solely for t echnical information collection 
purposes. 
SECTION 28: Conditions for obtaining and re­
newing prospect ing authorizations shall be laid 
down by regulat ion. 
SECTION 29: (1) Several prospecting authoriza­
t ions may be gra nted concurrent ly for the same 
area. 
(2) Subject to the provisions of Section 27(4) 
above, the State may, at any t ime, sign a petroleum 
contract on all or part of the area for which a 
prospect ing authorization has been granted. Such 
authorization shall automatica lly elapse with 
regard to the area concerned, without the prospect­
ing authorizat ion holder being entitl ed to com­
pensat ion. 

CHAPTER II 

EXPLORATION AND PROVISIONAL EXPLOITA­
TION AUTHORIZATIONS 

I - EXPLORATION AUTHORIZATION 
SECTION 30: (1) Exploration authorizat ions at­
tached to petroleum contracts shall be either hy­
drocarbon exploration permits, in the case of con­
cession contracts, or exclusive exploration au­
thorizations, in the case of production sharing 
contract s or risk service cont racts. 
(2) Explorat ion authorizations shall be granted 
by decree of the President of the Republic. How­
ever, the signing of a petroleum contract shall be 
considered as grant ing of the explorat ion author­
izat ion subsequently materialized by a decree of 
the President of the Republic to establ ish the 
grant ing of such exploration authorization. 
SECTION 31: (1) Explorat ion authorizat ions shall 
confer on their holders the exclusive right t o 
carry out, at their risk and expense, hydrocarbon 
prospecting and explorat ion within t he limit s of 
the relevant area, except as may be otherwise 
provided for in the petroleum cont ract. 
(2) Exploration authorizat ions shal l also confer 
on their holders the right to dispose of their 
share of hydrocarbons that could be extracted 
during explorat ion and production tests, subject 
to prior approval by the Minister in charge of hy­
drocarbons. 
SECTION 32: (1) Explorat ion authori zat ions shall 
be granted for an init ial maximum period of three 
(3) years. However, such period may be extended 
to a maximum period of five (5) years in the case 
of a special petroleum opera tions zone. 
(2) Exploitation authorizations shall be renewable 
twice for a maximum period of two (2) years 
each. Holders may fi le an applicat ion for renewal 
of their authorizations following the required pro­
cedure, in accordance with renewal terms and 
condit ions laid down by decree, provided that 
they have fu lf illed the obligat ions of the current 
va lidity peri od. Such renewa ls shall be granted 
by decree of the President of the Republic. 
(3) Subject to the provisions of (5) above and of 
Sect ions 39 and 126 of th is Code, the durat ion 
of the exploration authorization and that of the 
two (2) renewals may not exceed seven (7) years, 
or nine (9) yea rs for special petroleum operat ions 
zones. 
(4) On the date of each renewal, the surface area 
of the exploration authorizat ion may be reduced 
in accordance with the prov isions of the petroleum 
contract. 
(5) The explorat ion aut horizat ion validity period 
may be extended, where necessary, by decree of 
the President of the Republic under the conditions 
laid down by the cont ract to enable: 
the complet ion of ongoing explorat ion wells and 
the assessment and delineation of a hyd rocarbon 
discovery, especially in the event of discovery of 
a non-associat ed natu ral gas or discovery in a 
special petroleum operations zone; 
the search for market outlets in the event of dis­
covery of non-associated natu ral gas; 
(6) The extension provided for in (5) above may 
not exceed twelve (12) months in the event of 
completion of a well or assessment of a hydro­
carbon discovery, and twenty-four (24) months 
in the event of discovery of a non-associat ed 
natura l gas. It shall be granted only once during 
the exploration phase. 
(7) The period of twelve (12) months for liquid 
hydrocarbons and twenty-four (24) months for 
non-associated natural gas provided for in (6) 
above may be extended where the Ministe r in 
charge of hydrocarbons deems such extension 
necessary t o enable the completion of an ongoing 
firm and approved assessment programme, or 
the search for new natura l gas market out lets, 
after consultat ion with the public body duly man­
dated for that purpose. 
SECTION 33: (1) During the init ial period and, 
where applicable, during each renewal period, 
the exploration authorization holder shall undertake 
to implement the minimum explorat ion and ex­
penditu re programme provided for in the explo­
ration authorization and stipulated in the petroleum 
contract. 
(2) The explorat ion authorization holder shal I pro-

vide, for consideration by the Minister in charge 
of hydrocarbons or any public body duly mandated 
to that effect, a bank guaranty or a parent company 
guara nty covering the agreed minimum works 
programme. 
(3) The bank guarantee referred to in (2) above 
must be provided by a banking establishment se­
lected from among institutions with at least an 
''AA" rat ing or its international equivalent, or an 
equiva lent rating approved by the monetary au­
thority. 
(4) Condit ions for providing and releasing such 
guara ntees shall be laid down by regulat ion. 
SECTION 34: (1) Where the holder of a exploration 
authorizat ion does not fu lfil the works and ex­
penditure obligat ions provided for in Section 33 
above with in the prescribed t ime-limit and in ac­
cordance with the terms of the petroleum contract, 
the State shall claim from such holder the payment 
of a compensat ion amount equal to the cost of 
its unfu lf illed obligat ions, under the conditions 
specif ied in the petroleum cont ract 
(2) Where the holder of an exploration authorization 
does not fulf il the works and expenditure obliga­
t ions provided for in Section 33 above with in the 
prescribed t ime-limit and in accordance with the 
terms of the petro leum contract the State shall 
issue a formal notice t o such holder to comply 
within a period of three (3) months following the 
date of receipt of the formal not ice. Where t he 
works and expenditure obligations have still not 
been ful filled at the expiry of this t ime-limit the 
State shall order the withdrawal of the exploration 
authorizat ion under the conditions provided for 
in Section 126 of this Code, without the holder 
being ent itled to any compensat ion. 
SECTION 35: (1) All hydrocarbon discoveries shall 
be notified by the exploration authorization holder, 
within fifteen (15) days with effect from the 
date of such discovery, to the Minister in charge 
of hydrocarbons or any public body duly mandated 
for that purpose. 
Under pain of administrat ive penalties, no other 
disclosure concerning the said discovery shall be 
made by the exploration authorization holder 
without the prior approval of the Minister in 
charge of hydrocarbons or any public body duly 
mandated for that purpose. 
(2) Where a hydrocarbon discovery leads to the 
presumption of the existence of a commercially 
exploitable deposit the explorat ion authorization 
holder shall diligently carry out the works required 
for the assessment and delineation of such de­
posit 
SECTION 36: (1) Any exploration authorization 
holder who provides evidence of the existence 
of a commercially exploitable hydrocarbon deposit 
in the area covered by the authorization shall 
have the right to request for an exploitation au­
thorization and be bound to carry out exploitation 
activit ies with in three (3) years with effect f rom 
the date of grant of exploitat ion authorization. In 
case of non-fulfilment of t his obligation, the State 
shall issue the holder a formal not ice to fulfi l 
such obligat ion with in three (3) months. Where 
exploitation activities have still not been carried 
out at the expiry of t he prescribed t ime-limit, the 
State shall order the withdrawal of the exploitat ion 
authorizat ion under the conditions provided for 
in Section 126 of th is law, without the holder 
being entitled to any compensation. 
(2) No natural gas discovery shall be the subject 
of an exploitat ion authorization where it has not 
been appra ised, delineated and assessed, where 
its commercial nature has not been established 
and where at least one market outlet has not 
been clearly identified and secured by a commercial 
gas sale agreement or pre-agreement. 
(3) The grant of an exploitat ion authorization 
shall entail the lapse of the exploration authori­
zation within the exploitation area. It shall however 
allow the said authorization to remain valid outside 
such area unti l its expiry date, without changing 
the minimum exploration programme incumbent 
on the holder. 
SECTION 37: Where an exploration authorizat ion 
is due renewal or to expire before a decision is 
taken on the application for renewal or extension 

or for an exploitat ion authorizat ion submitted by 
its holder, such explorat ion authorization holder 
shall be authorized t o continue exploration within 
the limits of the area(s) covered by the applica­
tion. 
SECTION 38: Prior t o total or partial expiry of an 
exploration authorization, either at the end of 
each va lidity period or in case of rel inquishment, 
lapse or withdrawa l of the authorization by the 
State, the holder must, at his own expense, carry 
out the field and well abandonment as well as 
environmental protection operations provided for 
by the laws and regulations in force, and by the 
petro leum contract. The holder shall provide the 
State with all informat ion and technical data in 
his possession relating to the area relinquished. 

II - PROVISIONAL 
EXPLOITATION AUTHORIZATION 

SECTION 39: (1) During the period of va lidity of 
an exploration authorization. the holder may apply 
for a prov isional exploitation authorization which 
shall be granted by decree of the President of 
the Republic. However, the gra nt of a provisional 
exploitat ion authorizat ion shall allow the explo­
rat ion authorizat ion to subsist, but shall not 
prolong its va lidity period. 
(2) The provisional exploitat ion authorizat ion 
shall confer on its holder the right to carry out 
prolonged production tests and/or operate pro­
ductive wells on a provisional basis for a maximum 
period of two (2) years during which the holder 
shall be required to cont inue delineat ion and as­
sessment of the commercial exploitability of the 
relevant deposit, in accordance with the provisions 
of Section 32 above and the petroleum contract 
terms. 
(3) The provisional exploitation authorizat ion may 
be withdrawn fol lowing the same procedure in 
the event of non-compliance with the provisions 
of Sections 33 and 34 above. It shall lapse upon 
expiry of the exploration authorization for the 
specified area, unless a prior agreement on the 
development of the deposit which is the subject 
of the provisional exploitat ion authorization is 
reached between the state or any publie bOdy 
duly mandated for that purpose and the holder, 
and an applicat ion for exploit at ion authorizat ion 
is fi led before the expiry of the explorat ion au­
thorization. 
(4) Procedures for reviewing and conditions for 
fi ling applications for provisional exploitation au­
thorizat ion, its extension to new wells and with­
drawal shall be laid down by regulation. 

CHAPTER Ill 
EXPLOITATION AUTHORIZATION 

SECTION 40: An exploitation authorization at­
tached to a petroleum contract shall be either an 
exploitation concession. in the case of a concession 
contract, or an exclusive exploitat ion authori zation, 
in the case of a production sharing contract or a 
risk service contract. 
SECTION 41: (1) The exploitation authorization 
shall cover the surface area of a commercially ex­
ploitable hydrocarbon deposit. It shall confer on 
its holder the exclusive right to carry out, at the 
holder's risk and expense, all petroleum operations 
within the limits of the relevant area, as well as 
the right to dispose of al I or part of the hydrocarbon 
product ion, in accordance with t he terms of the 
petro leum contract 
(2) The grant of an exploitation authorization 
shall under no circumstances, confer ownership 
of the deposits. It shall create a right of limit ed 
durat ion which shall not be mortgageable and 
shall be distinct from ownership of the surface 
area. Such right shall be assignable under the 
condit ions provided for in Sections 19 to 22 
above. 
SECTION 42: (1) The init ial validity period of the 
exploitat ion authorization may not exceed twen­
ty-f ive (25) years for liquid hydrocarbons and 
thirty-five (35) yea rs for gaseous hydrocarbons. 
(2) The exploitation authori zat ion may be renewed 
only once at t he holder's request for a max imum 
additional period of ten (10) years, following the 
procedures provided for in Section 45 below, and 
in accordance with the laws and regulation in 
force. 
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To that end, holders must have fulfilled t heir ob­
ligations and provided evidence of the ability to 
continue commercial hydrocarbon product ion be­
yond the current validity period. Conditions for 
such renewal may be subject to renegotiat ion of 
the petroleum contract terms, at the sole discretion 
of the State or the public body duly mandated for 
t hat purpose. 
SECTION 43: Only the holder of a valid explorat ion 
authorizat ion may be granted an exploitat ion au­
thorizat ion with in the area covered by the explo­
ration authorization. 
SECTION 44: Explorat ion authorization holders 
who provide evidence of the existence of a com­
mercially exploitable hydrocarbon deposit with in 
their contractual area and have been granted an 
exploitation authorizat ion shall be entitled to ex­
ploit such deposit, in accordance with the terms 
and conditions laid down by th is Code and its im­
plementing decree, and in line with best interna­
t ional oil and gas industry pract ices. 
SECTION 45: The exploitat ion authorization shall 
be granted by decree of the President of the Re­
public which shall, in particular, specify its durat ion 
and the delineation of the exploitat ion area. 
SECTION 46: The size of the exploitation area 
shall be limited to t he surface area determined 
by vertical lines based on the area defined on 
the surface, unless otherwise provided for by the 
petroleum contract The exploitation area shall 
be delineated in such a way as to include the sur­
face area of the deposit over which the holder 
has rights. 
SECTION 47: The exploitat ion authorization 
holder shall be bound to carry out exploitation 
activit ies within three (3) years from the date on 
which the exploitat ion authorization was granted. 
The holder must diligent ly carry out the exploitation 
works which may not be suspended for a period 
exceeding six (6) months. 

Where the holder does not fulfil these obligations, 
the State shall serve him with a formal not ice t o 
do so within three (3) months, except in case of 
force majeure. Where, at the expiry of this t ime­
limit, exploit ation activit ies have still not been 
carried out the State shall order the withdrawal 
of t he exploitat ion authorization, under the con-
dit ions provided for in Section 126 of t his Code, 
wit hout the holder being entitled to any com­
pensation. 
SECTION 48: (1) Prior to expiry of the exploitation 
authorization at the end of its normal validity pe­
riod, at the end of each validity period or in case 
of relinquishment lapse, or withdrawal by the 
State, holders shall, at their own expense, carry 
out the deposit abandonment and environmental 
protection operat ions provided fo r by the laws 
and regulations in force and the pet roleum contract, 
unless otherwise decided by the Minister in charge 
of hydrocarbons, especially where the State 
decides to cont inue petroleum operations. 
(2) Notwithstanding the provisions of (1) above 
and without prejudice to the provisions of Section 
13(p) of th is Law, shou ld the State wish to carry 
on with exploitat ion operat ions, the facil ities, 
materials and lands required to carry on the ex­
ploitation shall, at the request of the Minister in 
charge of hydrocarbons, be t ransferred to the 
State, without any compensation to the holder. 
(3) Port ions of nat ional land relating to the said 
t ransfer shall be incorporated into the private 
land of the State by regulation. The t ransfer of 
leases on private land belonging to individuals 
and required for continuous exploitation by the 
State shall be authorized by decree of the Prime 
Minister. 

CHAPTER IV 
DOMESTIC TRANSPORTATION AUTHORIZA-

TION 
SECTION 49: (1) During the validity period of a 
petroleum contract, holders of an exploitat ion 
authorization shal I, at their request, be granted a 
domestic transportation authori zation by decree 
of the President of the Republic, under the condi­
t ions set forth in this Law. 
(2) The domestic t ransportation authorization 
shall confer on holders of an exploitat ion author­
izat ion the right to t ransport the products of 

their exploitation act ivit ies or share thereof to 
any collect ion, export, processing, refining or stor­
age point within the territory of Cameroon, using 
their facil it ies or t hose of third pa rties while 
maintaining ownership rights. 
(3) The holder of an exploitat ion authorization 
whose entire exploitat ion area and facilities are 
situated offshore shall not be required to apply 
for a domestic t ransportation authorization. 
SECTION SO: (1) The domestic t ransportation 
authorization shall comprise the approval of the 
construction plan for pipelines and relat ed fac il ities. 
Such plan, whose contents shall be specified by 
the implementing decree of th is Law, shall be ap­
pended to the application. 
(2) Land shall be used and the public inte rest 
statement required for pipelines and related fa­
cilities issued under the condit ions laid down in 
Pa rt IV of th is Law. 
SECTION 51: (1) The domestic transportat ion 
authorization referred to in Section 49 above 
may be transferred to th ird parties by any holder 
under the condit ions laid down in Sect ions 19 to 
22 of th is Law, and in the petroleum contract, 
subject to prior approva l by the Minister in charge 
of hydrocarbons. 
(2) The beneficiaries of the above-mentioned 
t ransfer must fulfil the condit ions laid down by 
this Law and its implement ing instruments relating 
to the construction and use of the pipelines and 
related facil it ies, as well as the spec ial condit ions 
specified in the petroleum cont ract 
SECTION 52: (1) Severa l holders of exploitation 
authorizat ions may agree to jointly carry out the 
t ransportation of their exploitat ion products. 
(2) All protocols, agreements or contracts entered 
into between the concerned part ies shall be 
subject to prior approva l by the Minister in charge 
of hydrocarbons. 
SECTION 53: (1) The layout and features of 
pipelines and related faci lities shall be such as to 
ensure that the products extracted from hydro­
carbon deposits are collected, t ransported and 
removed under the best technical, economic, en­
vironmental and safety conditions. 
(2) Where several commercially exploitable hy­
drocarbon deposits are discovered in t he same 
geographical area, the holders or beneficiaries of 
the transfer referred to in Section 51 above may 
t eam up to jointly construct or use the pipelines 
and related fac ilit ies for t he removal of all or part 
of the product ion derived from the sa id discover­
ies. 
SECTION 54: (1) Except in case of force majeure, 
the domestic t ransportation authorizat ion shall 
lapse where the holder or beneficiary of the 
t ransfer referred to in Section 51 above has not 
commenced or caused t he commencement of 
planned works within one (1) year with effect 
from the date of signature of the decree referred 
to in Section 49 (1) above. 
(2) The domestic transportation authorization at­
t ached to an exploitat ion authorization shall lapse 
after expiry or in case of withdrawal of t he said 
exploitation authorization, save where the faci lities 
concerned are still being used to transport products 
derived f rom activities carried out in other ex­
ploitation areas. 
SECTION 55: (1) Holders of a domestic t rans­
portation authorization shall give priority to the 
t ransportation of the hydrocarbons derived from 
the exploit ation for which such authorization 
was granted. 
(2) However, and without prejudice to the prefer­
ential t reatment of the hydrocarbons referred to 
in (1) above, holders may be required by regulat ion, 
with in the limits and duration of their excess ca­
pacity, to allocate unused t ransportation capacity 
for the conveyance of products f rom exploitations 
other than the one for wh ich the authorization 
was granted. 
(3) Where holders are required to allocate trans­
portation capacity to a different exploitat ion, the 
beneficiary thereof shall in return be obligated to 
use it and to pay for such use. 
(4) Under comparable qua lity, consistency and 
output condit ions, the products referred to in 
Sub-sect ion (2) above shall not be subjected to 
discriminatory t ransportat ion tariffs. 

(5) Any objections concern ing the implementation 
of the provisions of (4) shall, in default of agree­
ment be referred to an internat ional expert for 
settlement, in accordance with the provisions of 
the implement ing decree of th is Code on technica l 
dispute settlement 
(6) The terms and condit ions for f ixing t rans­
portation tariffs shall be defined by regulat ion 
and in petroleum cont racts. 
SECTION 56: The provisions of th is chapter shall 
not apply to pipe lines and faci lit ies built within 
the area covered by the exploitation authori zation 
for the needs of such area, as well as those of 
loca l market natural gas t ransportat ion and dis­
t ribution networks. 

PART IV 
RELATIONS WITH LANDOWNERS 

CHAPTER I 
use OF LAND ALLOCATED FOR PETROLEUM 

OPERATIONS 
SECTION 57: To obtain t he right to use the land 
referred t o in Section 4 of th is Law, the holder of 
an authorization or a petro leum contract sha ll 
submit to the competent administrative authority 
a land enquiry fi le, the content of which shall be 
specified by regulation. 
The objectives of such land enquiry shall be to: 
determine the status of the land covered by the 
authorizat ion or petroleum contract 
identify the holders of rights and property on 

port ions of the land concerned; 
inform the persons referred to in (b) above of the 
condit ions for compensating them for the loss of 
their rights; 
sensit ize the populat ion on petroleum operations. 
SECTION 58: (1) Based on t he findings of the 
land enquiry, the holder of an authorizat ion or a 
petroleum contract shall submit to the competent 
authorit ies the required applicat ions for land use, 
in accordance with t he laws and regulations in 
force. 
(2) Authorizat ions for land use shall, where nec­
essary, be granted to the applicant to carry out 
petroleum operations and where t he latter fulf ils 
the condit ions laid down by the laws and regula­
t ions in force. In other cases, authorizations for 
land use shall be denied. 
(3) When an application relates to nationa l land 
and private or public State land, authorizat ions 
for land use shall be granted by decree of t he 
Prime Minister under the condit ions provided for 
by the land tenure and State property regulations 
in force. 
(4) Where land use relates to private land owned 
by natura l or legal persons, the Minister in charge 
of hydrocarbons shall submit an expropriation re­
quest to the Minister in charge of national lands 
in order for the State to acquire and place such 
land at the disposal of the holder, in accordance 
with the land tenure and State property regulations 
in force. 
SECTION 59: (1) Depending on the legal status 
of the lands concerned, the Minister in charge of 
hydrocarbons may request t he Minister in charge 
of lands to classify as public land, incorporate 
into t he private land of t he State, or expropriate 
for public purposes, portions of land intended, as 
the case may be, to: 
carve out land for construction, operation and 
maintenance of the hydrocarbons transportat ion 
system; or 
carve out land to be covered by the protect ed 
areas previously specif ied by the Minister in 
charge of hydrocarbons and within which petroleum 
operations may be subject to certain conditions 
or prohibited, without giving rise to a claim for 
compensation in f avour of the holder of an au­
thorizat ion or a pet roleum contract 
Protected areas shall be created to preserve build­
ings, human settlements, springs, access roads, 
engineering structu res and public interest works, 
as well as all other places where protected areas 
are considered necessary for t he public interest. 
(2) The cost of releasing and making available 
the land referred to in Sections 58 and 59(1) 
above, shall be borne by the holder who acquires 
the use of the land. 
SECTION 60: The decree referred to in Section 

58(3) above may authorize the holder of an au­
thorization or a pet roleum contract to: 
fell trees for wood required for its petro leum op­
erations wit hin the area of land used, aga inst 
payment of the duties, taxes and royalties provided 
for by the laws in force; harness waterfalls and 
springs not exploited or reserved, subject to the 
applicable legal and regulatory provisions; 
carry out t he works necessary for its petroleum 
operat ions within and outs ide the area covered 
by his authorization or the petroleum cont ract, 
and the related works referred to in Section 61 
below. 
SECTION 61: Apart from standard petroleum op­
erations, t he following activities and works shall 
be considered an integral part of petroleum oper­
ations where they are directly connected with 
hydrocarbon explorat ion and exploitation activities 
carried out by the holder of a pet roleum contract 
the building and operation of power plants, stations 
and lines; 
telecommunications syst ems; 
emergency facilit ies; 
storage and warehousing of materials, equipment, 
products and waste, as well as facil ities intended 
for ballasting and eliminating pollution; 
buildings intended for staff accommodation, en­
tertainment, hygiene, ca re and training; 
construction or improvement of access routes, in 
part icular roads, bridges, railroads, drains, canals, 
river or maritime ports, and landing fields; 
plant ing of reference and demarcation marks for 
the assigned land area. 
SECTION 62: The faci lity project referred to in 
Sect ions 60 and 61 above may be declared to be 
in the public interest under the conditions provided 
for by relevant applicable instruments, and the 
holder of an authorization or a pet roleum contract 
being absolved of special or supplementary obli­
gations imposed on him. 
SECTION 63: The holder of an authorization or a 
petroleum contract shall bear t he expenses, com­
pensation and, generally, all costs resulting f rom 
the implementat ion of Sections 57 to 62 above. 
SECTION 64: (1) The telecommunication facil ities, 
power lines, water conveyances, medical, educa­
t ional, sports or recreational infrastructure con- _ 
structed by the holder of an authorization or a 
petro leum contract may be used when needed 
by neighbouring institut ions, if they so request, 
provided that such use does not hinder the smooth 
functioning of the said facilit ies. Such fac ilities 
may be open to the public. 
(2) The general conditions for use of these facilities 
shall be determined by the Minister in charge of 
hydrocarbons, with the assent of the holder. 
SECTION 65: (1) Holders of an authorization or a 
petroleum contract shall repair any damage caused 
by their petroleum operations to the land area. In 
such case, they shall be liable in such case to pay 
compensat ion commensurate with the damage 
caused, the amount of which shall be determined 
by mutual agreement between the parties or, 
fail ing which, by the competent court. 
SECTION 66: Subject to t he implementat ion of 
Section 65 above, any other damage resulting 
from petroleum operations shall be repaired in 
accordance with the provisions of Section 85 be­
low. 

CHAPTER II 
use OF LAND ALLOCATED FOR THE TRANS-

PORTATION OF HYDROCARBONS 
SECTION 67: (1) From the findings of the land 
enquiry referred to in Section 57 above, the State 
may decide to set aside portions of land to be 
used as right-of-w'iJy for the construction, operat ion 
and ma intenance of the hydrocarbon transportat ion 
system. 
To that end, and in accordance with the land 
tenure and State property laws in force, the State 
may, depending on the respect ive statuses of 
the land concerned, either incorporate such parcels 
of land into its private or public property or order 
the expropriation thereof for public purposes. 
(2) Holders of the domestic transportation au­
thorization shall be notified of the actions taken 
by the State to this effect and shall take into ac­
count the areas so set aside while carry ing on 
with their pet roleum operations. 
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SECTION 68: (1) The decree granting the land 
area shall temporarily allocate the said area for 
the construction, operat ion and maintenance of 
the hydroca rbon transportat ion system and confer 
on t he holder of the domestic t ransportation au­
thorizat ion the land rights referred to in Section 
69 below. This decree shall specify the t ime limit 
within which the holder of the domestic t rans­
portation authorizat ion is required to communicate 
to the Minister in charge of hydrocarbons the co­
ordinates of the land that makes up the hydro­
carbon t ransportation system right -of-way. 
(2) In order to create the hydrocarbon transportation 
system right-of-way, the decree referred to in (1) 
above may be amended to preserve such land for 
the operat ion and maintenance of the hydrocarbon 
t ransportation system, in accordance with the 
land tenure and State property laws in fo rce. 
The decree shall limit the rights of the holder of 
the domestic t ransportation authori zat ion on the 
portion of the land area not included in the hy­
drocarbon t ransportation system right-of-way, 
and shall encumber it with easements of use for 
maintenance works involving excavat ion. 
(3) The lands constitut ing the right-of-way are 
and shall remain the private property of the State. 
They may under no circumstances be disposed 
of during the term of the petroleum contract nor 
become the property of the holder of the domestic 
t ransportation authorization. 
However, where the pipel ines and other facilities 
referred to in Sect ion 50 above hinder the normal 
use of the lands, and where the owner so requests, 
the State shall, at the expense of the holder, ex­
propriate the lands concerned and grant them 
through leases to the said holder, in accordance 
with the land tenure and State property laws in 
force. 
(4) Upon completion of construction of the hy­
drocarbon transportation system, the lands situated 
within the right-of-way may be allocated for other 
purposes, subject to the protected areas referred 
to in Section 59(1) {b) above, provided however 
that such use does not impede or obstruct the 
proper functioning and maintenance of the hy­
drocarbons t ransportation system. 
SECTION 69: (1) The decree referred to in Section 
68(1) above shall confer on the holder of the do­
mestic transportat ion authorization: 
the right to use the land; 
the right to enjoy the land in compliance with the 
purpose and intent of the domestic transportat ion 
authorization; 
the right of f ree access to the faci lities of the hy­
drocarbon t ransportat ion system; 
the right to use such facilit ies. 
(2) Pipel ines and related faci lit ies of the hydro­
carbon transportat ion system shall be and remain 
the property of the domestic t ransportat ion au­
thorizat ion holder. 
SECTION 70: (1) The cost of and compensation 
for the establishment of easements, incorporation, 
allocation and release of land for the construction, 
operation and maintenance of the hydrocarbon 
t ransportation system, shall be determined in ac­
cordance with the proced ure in force relating to 
expropriation for public purposes. 
(2) The compensation due for use of the easements 
referred to in (1) above shall be commensurate 
wit h the value of developments carried out by 
third parties, in accordance with the provisions of 
Section 73 below. 
SECTION 71: Owners of private lands or their 
beneficiaries, users of public propert y, public 
service concession holders or occupants of national 
lands, shall not be authorized to undertake any 
actions or works likely to impede the construction, 
operation and maintenance of the hydrocarbon 
t ransportat ion system, where such works are car­
ried out in accordance with the provisions of this 
Code. 
SECTION 72: (1) Where their application is deemed 
justifi ed and upon prior payment of fair compen­
sat ion, holders of the domestic t ransportation 
authorization may be authori zed to temporarily 
use private land located outside the right-of-way 
for the construction, operation or maintenance 
of the hydrocarbon t ransportat ion system. 

(2) The authorization for temporary use shall es­
tablish the validity of t he application. specify t he 
land required, and authori ze the temporary use 
thereof, pursuant to the applicable land tenure 
and State property. 
SECTION 73: (1) Holders of the domest ic t rans­
port at ion authorizat ion may, against payment of 
compensat ion to the owners of lands situated 
outside the right-of-way, and for purposes of 
construction, operation and maintenance of the 
hyd rocarbon transportation system and related 
industries, dispose of substances for which con­
cessions may not be gra nted and which must be 
removed on account of the works. 
(2) Owners of private lands shall, without com­
pensat ion. retain the right to dispose of substances 
for which concession may not be granted and 
which are not used by the holder of the domestic 
t ransportation authorization. 
SECTION 7 4: Where the hydrocarbon transporta­
t ion system permanently prevents t he use of 
land situated outside the right-of-way, the owner 
of such private land may seek reparation. 
SECTION 75: (1) The holder of the domestic 
t ransportation authorization may, in accordance 
with the land tenure and State property laws in 
force, temporarily use nat ional land, public or 
private property of the State or of regional and 
local authorities located outs ide his right-of-way. 
Such use shall be authorized by the Minister in 
charge of State property, upon a no-objection 
opinion of the assigning regional and local au­
thorities or government agencies, with regard to 
their respective private property or portions of 
public propert y assigned to them. 
(2) However, t he land use authorization shall not 
confer ownership of the su rface right of the lands 
concerned on the holder of the domestic trans­
port at ion authorizat ion. 
SECTION 76: Where public property is used, 
except as may be otherwise provided for by law, 
holders of the domestic transportat ion authori­
zat ion may not initiate legal action against the 
State, government agencies or regional and local 
authorit ies for: 
damage that the use of the public property may 
cause to their facilit ies; 
works carried out on public land for nat ional 
interest or public safet y. 
SECTION 77: The holder of a domestic t rans­
port at ion authorizat ion shall be bound to: 
the provisions of the relevant land tenure and 
State property legislation not repugnant to the 
provisions of th is Code, as concerns lands and 
works required for the construction, operat ion 
and maintenance of the hydrocarbon transportation 
system; 
the provisions of the relevant mining legislat ion 
not repugnant to the provisions of th is Code, 
concerning quarries required for the construct ion, 
use and maintenance of the hydrocarbon t rans­
port at ion system. 

PARTV 
RIGHTS AND OBLIGATIONS RELATED TO PE­

TROLEUM OPERATIONS 
CHAPTER I 

CONDUCT OF PETROLEUM OPERATIONS 
SECTION 78: Holders shall diligently, and in ac­
cordance with the current standards and practices 
in the international petroleum industry, carry out 
the pet roleum operat ions for which they are re­
sponsible. 
SECTION 79: (1) Holders may, under their re­
sponsibilit y, sub-rnntract to qua lif ied enterprises 
the pet roleum operat ions for which they are re­
sponsible. 
(2 For purposes and within the limits of the pe­
troleum operations assigned to them, the holder's 
sub-contractors shall comply with the provisions 
of the laws and regulat ions in force. 
(3) Sub-cont racts of a value above the ceiling 
amount set in the petro leum contract shall be 
disclosed to the Minister in charge of hydrocarbons 
or t o any government body duly mandated for 
that purpose. 
(4) Holders of a petroleum contract act ing as op­
erator may delegate part of their petroleum op-

erations to another holder equally acting as op­
erator, for less than 12 (twelve) months, subject 
to prior approval by the Minister in charge of hy­
drocarbons. 
SECTION 80: (1) Holders and their sub-contractors 
shall comply with the relevant hygiene and safety 
standards during petroleum operat ions, in accor­
dance with the legislative and regulatory provisions 
in force and the current international petroleum 
industry best practices. 
Holders shall, with in forty-eight (48) hours, inform 
the competent administrat ive authorities about 
any serious acc ident during the conduct of petro­
leum operations. 
(2) Holders shall comply with all measures they 
may be instructed to take by the Minister in 
charge of hydrocarbons, including the installat ion, 
at their expense, of equipment required to prevent 
or eliminate dangers that t heir petroleum opera­
t ions may cause to public safety, the safety of 
civilians, personnel, the environment, or the con­
servation of classif ied sites and reserves, wate r 
sources or public roads, as provided for by the 
legislat ion and regulation in force 
(3) However, holders shall be consulted regarding 
the condit ions for carrying out such works in 
order to protect the interests of various part ies. 
SECTION 81: (1) In the case of commercial hy­
drocarbon production, and where the Minister in 
charge of hydrocarbons so requests to sat isfy 
the needs of the Cameroonian domestic market 
holders shall, as a matter of priority, sell to the 
State or any duly mandated government body, 
the share of the hydrocarbon production to which 
they are ent itled. The terms and conditions for 
fulfilling such obligation shall be specif ied by 
regulat ion. 
(2) Where the needs of the Cameroonian domestic 
market are sat isfied, holders shall f reely dispose 
of the share of hydrocarbon production to which 
they are ent itled. 
(3) The conclusion of a petroleum contract shall, 
under no circumstances whatsoever, confer any 
right to refine or process hydrocarbons and/or 
sell and dist ribute products derived there from 
within the territory of cameroon, since the said 
activit ies fall under the downstream petroleum 
sector, unless expressly authorized by the State. 
SECTION 82: (1) Where a hydrocarbon deposit 
cove rs several contract areas granted to different 
holders or resulting from separate petroleum con­
t racts containing different provisions with regard 
to entit lement to hydrocarbons, the holders may 
enter into an agreement known as "unit ization 
agreement' to exploit such deposit under the 
best possible economic and t echnical condit ions. 
This agreement wh ich contains the joint ex­
ploitation plan, shall be approved by the Minister 
in charge of hydrocarbons and by any government 
body duly mandated for that purpose, where ap­
plicable. 
(2) Where a hydrocarbon deposit covers several 
contract areas located in different States, the 
holders may enter into a "unitization agreement' 
in order to exploit such deposit under the best 
possible economic and technical condit ions. 
This agreement which contains the joint ex­
ploitation plan, shall be approved by the competent 
authorit ies of each State. 
SECTION 83: Where the nature and durat ion of 
the works so require, the holder of a prospect ing 
authorizat ion shall enjoy the same rights and 
fulf il t he same obligations as the petroleum 
contract holder for similar works, as provided for 
in this Part and in Parts VI and VII below. 

CHAPTER II 
COMPULSORY INSURANCE AND CIVIL LIABIL-

ITY 
SECTION 84: (1) Holders and their sub-contractors 
shall be bound to take out insurance policies with 
local insurance companies to cover civ il liabil ity 
and damages resu lting f rom the conduct of pe­
troleum operations. 
(2) The terms and conditions for such insurance 
policies shall be laid down by regulation. 
(3) The petroleum contract shall lay down the 
terms and conditions for guaranties and insurance 
policies which the holder is bound to take out for 

the State, th ird parties, the public and the envi­
ronment, pursuant t o the implementat ion of th is 
Sect ion. 
SECTION 85: (1) Notwithstanding any applicable 
criminal sanct ions, holders of a petro leum au­
thorizat ion or contract who, due to their actions 
or that of their sub-cont ractors, cause any physical, 
material or environmental damage shall, without 
need for proof of fault be subject to civil liability 
when such damage is related direct ly or indirectly 
to the conduct of petroleum operat ions, related 
activit ies or facilities located within or outside 
the contract area. Failing reparation in kind, the 
compensation paid shall fully repay the damage 
caused. 
(2) Where the State is not a holder, it may incur 
direct or indirect liability toward third parties for 
any damage resulting from the conduct of the 
holder's petroleum operations. 

CHAPTER Ill 
LOCAL CONTENT 

SECTION 86: The development of national pe­
troleum resources must help to assess local 
content as defined in Section 2 of th is Code. 
SECTION 87: (1) The local content referred to in 
Section 86 above shall comprise a human resources 
development component and a component per­
taining to the use of local services and goods 
supply companies. 
(2) The local content adopted in Petroleum Con­
t racts shall include: 
a vocational and technical t raining programme 
for Cameroon ians in order to scale up their skills 
in the petroleum t rades; 
any other aspect likely to enhance local content. 
SECTION 88: Petroleum contract holders shall, in 
case of equal competence and, as a matter of pri­
ority, to recru it qualif ied Cameroonians in all so­
cio-professional categor ies and at all posit ions 
for the conduct of their petroleum operat ions. 
SECTION 89: Petroleum cont ract holders and 
their sub-contractors shall be bound, as a mat ter 
of priority, to award construction, insurance, goods 
and services, materials, equipment and product s 
supply contracts directly or indirectly related to 
pet roleum operations to compan ies under 
Cameroon ian law that have their registered offices 
in Cameroon and meet internat ionally recognized 
standards. 
SECTION 90: The Minister in charge of hydrocar­
bons and/or any duly mandated govern ment body 
or establishment shall ensure the implementation 
and monitoring of the provisions of Sect ions 86, 
87, 88 and 89 above. 

CHAPTER IV 
ENVIRONMENTAL PROTECTION 

SECTION 91: Holders shall carry out petroleum 
operat ions in such a manner as to ensure, under 
all circumstances, the conservat ion of natura l re­
sources, in particu lar hydrocarbon deposits, and 
due protect ion of essential features of the envi­
ronment. In th is respect, holders shall t ake all the 
necessary measures to preserve the safety of 
persons and property, and protect the environment 
natural surroundings and ecosystems. 
SECTION 92: (1) Petroleum contract holders shall, 
at their own expense, carry out an environmental 
and social impact assessment in accordance with 
the environmental protection laws and regulat ion 
in force. 

Such assessment shall help t o evaluate 
the direct or indirect impacts of petro leum opera­
t ions on the ecologica l balance of the contract 
and surrounding areas, the people's living envi­
ronment and quality of life and the environment 
in general. 
(2) The impact assessment shall be one of the 
documents submitted for public inquiry, where 
such a procedure is required. 
(3) The terms and condit ions for implementing 
the provisions of th is Section, in particular the 
list of petroleum operations, the performance of 
which is subject to an impact assessment the 
contents of the said assessment. as well as the 
condit ions under which it shall be made public, 
shall be laid down by regu lation. 

CHAPTER V 
TECHNICAL SUPERVISION AND FINANCIAL 
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SECTION 93: Petroleum operat ions sha ll be 
subject to the supervision. control and safety 
condit ions provided for in this Code and its imple­
menting instruments. 
SECTION 94: (1) The Minister in charge of hy­
drocarbons shall ensure the implementation of 
the provisions of th is Code and its implementing 
instruments, as well as fulfilment of obligations 
by petroleum contract holders. The Minister shall 
t ake the required regulatory measures and, in 
collaboration with any duly mandated government 
body, ensure the administrative and technical su­
pervision, as well as the economic, accounting 
and financial control of petroleum operat ions. 
(2) The terms and condit ions for ca rrying out ad­
ministrative and t echnica l supervision, as well as 
economic and accounting monitoring, shall be 
laid down by regu lation. 
SECTION 95: The State shall have the right t o 
audit t he accounts of the holder, in accordance 
wit h the provisions of Section 121 below. 
SECTION 96: Under pain of legal proceedings, 
civil servants, public officials and employees of 
public or semi-public bodies shall not in petroleum 
companies or petroleum operations under their 
direct or indirect supervision or related to them, 
either in their own name or through an intermediary 
or under any name whatsoever, have any interest 
t hat might impair or restrict their independence. 

CHAPTER VI 
RULES GOVERNING CONTROL 

AND DISCLOSURE 
SECTION 97: (1) The holder shall provide the 
Minister in charge of hydrocarbons and/or any 
duly mandated government body with data with in 
a maximum period of thirty (30) days with effect 
from the date the data was generated. Such data 
shall include all fie ld measurements, documents, 
info rmation, samples and periodic reports derived 
or resulting f rom petroleum operations, in accor­
dance with the provisions of the implementing 
decree of th is Code. 
(2) All the data referred to in (1) above, generated 
during petroleum operations, shall be and remain 
the property of the State. The terms and condit ions 

for submitting such data to the State shall be 
specified in the petroleum contract 
SECTION 98: (1) The data referred to in Section 
97 (1) above generated during petroleum opera­
t ions and relating to the national mining estate, 
shall remain confident ial for periods specified in 
t he implementing decree of this Code. 
(2) Beyond these periods, such data shall become 
part of the public domain and may be accessed 
by any interested natural or legal person. 
SECTION 99: Any activity likely to cause prejudice 
to the interests of the State shall be suspended 
by decision of the Minister in charge of hydrocar­
bons. Such activity shall resume when t he causes 
for its suspension cease to exist. 

PART VI 
TAXATION AND CUSTOMS PROVISION, AND 

FOREIGN EXCHANGE REGULATIONS 
CHAPTER I 
TAXATION 

SECTION 100: In view of t heir exploration and 
exploit ation activit ies within the territory of 
Cameroon, petroleum contract holders and their 
partner companies under the protocols or agree­
ments referred to in Sections 8 and 19 above, 
shall be liab le to payment of the taxes, duties 
and royalt ies provided for in this Chapter, in par­
t icu lar those contained in the General Tax Code, 
subject to the provisions of the said chapter ap­
plicable to petroleum operations. 
SECTION 101: (1) Applications for grant, renewal, 
relinquishment or assignment of petroleum con­
t racts and the authorizat ions deriving therefrom 
shall be liable to t he payment of f lat rate fees, 
the amounts and payment conditions of which 
shall be laid down by the applicable f inance law. 
(2) The same principle shal l apply t o the grant or 
renewal of prospecting authorizations. 
SECTION 102: Holders of petroleum contracts 
and authorizations deriving therefrom shall be 
liable to payment of an annual surface rental fee, 
the amounts and payment conditions of which 

shall be determined by the applicable finance 
law. 
SECTION 10 3: Holders of the concession contracts 
referred to in Section 15 of this Code shall pay a 
monthly roya lty proportionate to production. The 
ra te of such royalt y and the rules governing its 
basis and collection method, which may be different 
for liquid or gaseous hydrocarbons, shall be spec­
if ied in the concession contract. 
The royal ty shall be pa id in kind or in cash, 
pursuant to the terms of the concession contract. 
SECTION 104: (1) Subject to the provisions of 
this Code, the rules governing company tax basis 
and methods of collection shall be the provisions 
applicable t o corporate income t ax provided for 
by the t ax legislation in force in the Republic of 
Cameroon. 
(2) The holders of petroleum cont racts and com­
panies referred to Section 100 above shall, under 
the condit ions set out in this Chapter, be liable to 
corporate income tax calculated on the basis of 
the net profits derived from all of their exploration 
and exploitat ion activit ies in the contract area, 
whether they carry out such activities alone or in 
partnership with other companies. 
(3) Each petroleum contract holder or company, 
irrespective of their national ity, shall, each f iscal 
year, keep separate accounts for their petroleum 
operations. Such accounting helps to establish a 
profit and loss account and a ba lance sheet high­
lighting the results of such operations, as well as 
the assets and liabilities allocated or directly 
related thereto. 
(4) The net taxable income referred to in (2) 
above is formed by the difference between the 
va lues of the net assets at the close and the be­
ginning of the f iscal year, less addit ional capital 
contributions, and increased by the withdrawals 
made during such f iscal year by the company or 
its partners. The net assets made up of the 
surplus of the va lue of assets over the total 
liabi lity reflected in third-party debts, depreciation 
and authorized or justified reserves. 
(5) The amount of the non-absorbed deficit which 
the holder or company proves to have incurred 
f rom petro leum operations shall be deduct ed 

f rom taxable prof it, pursuant to the provisions 
relat ing to the carry forward period provided for 
in the Genera l Tax Code. 
However, the petroleum contract may provide for 
a much longer carry forward period in order to 
take into account special circumstances which 
may affect exploitat ion costs. 
SECTION 105: The following items shall be 
recorded as credit in the profit and loss account 
referred to in Section 104 above: 
the value of the holder's commercial ized production 
which must be in line with the current international 
market prices set in accordance with the conditions 
laid down by the implementing decree; 
the value of the share of production paid in kind 
to the State as royalty proportional to product ion, 
pursuant to the provisions of Section 103 above; 
revenue from the storage, processing and trans­
portation of hydrocarbons and the sale of related 
substances, where applicable; 
capital gains real ized in Cameroon or abroad f rom 
the transfer or assignment of any asset items, be 
they indirect, shares, securit ies and other rights 
devolving from petroleum cont racts; 
all other revenue or proceeds from petroleum or 
related operations. 
SECTION 106: Net profit shall be determined 
after deducting all expenses incurred in the 
conduct of petro leum operations within the area 
covered by the petroleum contract. Such expenses 
include: 
all types of overheads, personnel and personnel­
related expenses, building rent als, costs of supply 
of goods and services to holders. 
However, for such expenses: 
costs for personnel, supplies or goods and serv ices 
provided by affiliates to holders should not exceed 
those normally charged under fully competitive 
conditions between independent buyers and 
sellers for the provision of similar goods or services. 
Only justif iable amounts of remunerat ions paid 
to staff working abroad for the holder or any of 
its affiliates shall be deductible, where such work-

force is assigned to petroleum operations carri ed 
out by the holder within the t erritory of Cameroon 
However, recorded expenses and al l types of 
costs incurred in relation to transactions with 
physica l persons domiciled or established in a 
territory or a State considered as a tax haven, 
shall not be deductible; 
A reasonable portion of the administrative ex­
penses of the holder's registered office abroad 
which is cha rgeable to petroleum operations in 
the territory of Cameroon shall also be deductible, 
provided such amounts are not overstated, in ac­
co rdance with the petroleum contract; 
Depreciation recorded in the holder's accounting 
books, within the limits of the rates and terms 
defined in the petroleum contract, including de­
preciations which shou ld have been deferred 
during the previous deficit f iscal years. The de­
preciation shall begin from the date of first use 
of the assets and continue unt i I they are fully de­
preciated; 
interest on capital made available to the holder 
by third parties to carry out petroleum operations 
for the development and exploitation of hydro­
carbon deposits excluding exploration operations, 
where the interest rates applied do not exceed 
the normal rates accepted on international f inancial 
markets for similar loans. 
This shall also apply t o interest paid to partners 
or aff iliat es on sums provided to the holder in ad­
dit ion to their own share of capital, on condition 
that such sums do not exceed, for all the partners, 
one and a half t imes the amount of equity capita l, 
where such sums are al located to cover a reason­
able portion of investment expenditure for the 
development and exploitat ion of hydrocarbon de­
posits, provided that the interest rates appl ied 
do not exceed those mentioned in the preced ing 
paragraph. 
Moreover, where borrowings from t hird parties 
are made abroad, they shou ld be the subject of 
prior declarat ion to the Minister in charge of f i­
nance; 
loss of materials or property resulting f rom de­
struction or damage, property abandoned or 
scrapped in the course of the year, bad debts and 

compensation paid to th ird parties for damages; 
the total amount of the royalty proport ional to 
production pa id in cash or in kind to the State, 
pursuant to the provisions of Section 103 above; 
necessary provisions made to cover losses or ex­
penses and rendered probable by ongoing events, 
notably provision for abandonment of deposits 
set aside in compliance with the regulations in 
force and pursuant to the pet ro leum contract; 
without prejudice to contrary contract t erms, any 
other losses or charges directly related to petroleum 
operat ions, except the amount of company tax 
referred t o in Section 104 above. 
SECTION 107: (1) The rate of company tax ap­
plicable to revenue derived from exploration and 
exploitat ion operations shall be 35%. 
(2) The rules govern ing corporate tax bases and 
methods of collection shall be those laid down by 
the tax legislation in force in the Republic of 
Cameroon, unless otherwise provided for in this 
Code. 
(3) Petroleum contract holders carrying out pe­
troleum operations within the territory of Cameroon 
shall be authorized to keep their accounts in U.S. 
dollars and denominate their share capital in such 
currency. The terms and condit ions for such ac­
counting shal l be specif ied in the petroleum con­
tract 
(4)The petroleum contract may prov ide for ac­
counting rules specific to petroleum operations, 
particularly regarding company tax recovery meth­
ods. 
SECTION 108: The petroleum contract shall 
provide for a bonus referred to as "signature 
bonus' wh ich the holder shall be bound to pay to 
the State, as well as a bonus referred to as "pro­
duction bonus" which the holder shall pay to the 
State in proportion to the quantit ies of hydrocar­
bons produced, in accordance with the terms and 
condit ions specified in the petroleum contract. 
SECTION 109: The concession contract holder 
referred to in Section 15 above shall be liable to 
payment of an addit ional petroleum or gas levy 

calculated on the basis of the prof its derived 
from petroleum operations. The terms and condi­
t ions of such levy shall be specified in the con­
tract 
SECTION 110: (1) With t he exception of t he cor­
porate tax referred to in Sect ion 104 above, pro­
duction royalty, addit ional petroleum or gas levy 
and the other taxes, duties and roya lties referred 
to in Section 101, 102, 103, 108 and 109 above, 
the petroleum cont ract holder sha ll be exempted 
from: 
any t ax or duty on profits and dividends paid to 
the holder's shareholders, subject to the tax con­
ventions signed by Cameroon; 
any direct tax on revenue derived from petroleum 
operations carried out on behalf of t he State, re­
gional or local authorit ies and any legal person 
under public law, for the activit ies referred to in 
Sect ion 104 above; 
all export dut ies and taxes for the activit ies 
referred to in Sect ion 104 above; 
val ue added tax (VAT) on the supply of all kinds 
of goods and services, including studies directly 
related to the conduct of petroleum operations. 
special tax on petroleum products (STPP) or 
similar taxes on the supply of all kinds of goods 
and services, including studies directly related to 
the conduct of petroleum operations. 
(2) For the conduct of petroleum exploration and 
development operations, holders and their sub­
contractors shall be exempted from payment of 
the special income tax on revenue provided for in 
the General Tax Code. 
Such exemption shall cover assistance, rental of 
equ ipment and materials and the provision of all 
other services t o the holder by its sub-contractors 
for the conduct of petroleum operations prov ided 
that the said sub-contractors: 
do not have a permanent estab li shment in 
Cameroon; 
private goods and services for petroleum operations 
at the cost price, on behalf of t he holder. 
(3) For each exploitation authorization, holders 
shall forfeit the aforementioned special tax ex­
emption at the end of the development phase. 

(4) A list of goods and services eligible for such 
exemption shall be established by the Minister in 
charge of finance, after due consultat ion with 
the Minister in charge of hydrocarbons. The said 
list shall be reviewed periodically t o t ake into ac­
count technologica l developments, with the assent 
of the competent public inst itut ions or bodies. 
(5) However, the holder shall, under condit ions of 
ordinary law, be liable for registration and stamp 
duties, toll fees, land registration and motor 
vehicle taxes, with the except ion of registration 
fees in relation to loans, guaranties and contracts 
directly related to petroleum operat ions. 
SECTION 111: The holder shall remain subject 
to all tax bases and payment obligations concerning 
taxes and duties deducted at source on behalf of 
the Treasury, parti cularly taxes on sa laries, profits, 
revenue and property, with the exception of all 
taxes or duties on interest paid to non-resident 
lenders for funds reserved for the development 
of investments. 
SECTION 112: The holder shall submit to the 
Minister in charge of f inance all the documents 
and declarat ions required by ordinary law regulation, 
even where such documents and declarations 
concern t ransactions exempt f rom all duties and 
taxes, pursuant t o this Code. 
SECTION 113: The holder shall remain liable to 
taxes or royalties collected in remuneration for 
services rendered, and generally, to all non-fiscal 
levies. 

CHAPTER II 
CUSTOMS PROVISIONS 

SECTION 114: Subject to the special provisions 
set out in Sect ions 115 to 119 below appl icable 
to petroleum operations, holders and their sub­
contractors shall comply with the provisions of 
the Customs Code. 
SECTION 115: (1) Holders and their sub-con­
t ractors may import into the Republic of Cameroon 
materials, supplies, machinery and equipment 
necessary for the conduct of petroleum operations, 
subject to the provisions of Section 89 above. 

( 
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(2 ) Mat erials and equipment fo r petroleum 
prospecting and research operat ions mentioned 
in the Annex of Act 2/98-UDEAC-1508-CD-61 of 
21 July 1998 shall be imported duty-f ree. 
(3) Equipment, machinery and tools used directly 
to carry out the act ivities of holders, their dea lers, 
affiliates and sub-cont ractors shall also be eligible 
for temporary admission under normal or special 
procedure, as t he case may be, where such mate­
rials are intended for re-export after use in 
Cameroon. 
SECTION 116: (1) During t he petroleum devel­
opment operation phase covering the fi rst five 
(5) years of commerc ial product ion under t he ex­
ploitat ion authorization, the equipment mach inery, 
materials, tools and chemicals referred to in 
Section 115 above, which are directly used and 
necessary for this phase, whether imported directly 
by holders, their dealers, affil iates or sub-con­
t ractors, shall benefit from an overall reduced 
rate of five (5%) percent on import duties and 
taxes. 
This preferential customs regime, which covers 
parts and spares of machinery and equipment 
necessary for petroleum operations, shall also be 
applicable throughout the two-year term of the 
prov isional exploitat ion authorization 
(2) Beyond the five-year period referred to in the 
f irst pa ragraph of (1) above, imports of equipment 
machinery, materials, tools and chemicals relat ing 
to petroleum operations shall be subjectto customs 
dut ies and taxes under the ordinary law system. 
(3) Benefit of the reduced rate referred to in (1) 
above shall be granted by the Minister in charge 
of f inance, subject to the production of: 
a general import programme validated by compe­
tent government services, with t he assent of the 
Minister in charge of hydrocarbons; 
specific applicat ions for eligibility for the afore­
mentioned reduced rate. 
(4) A list of materials, machines and equipment 
eligible for the preferential regime of the overall 
reduced rate of five (5%) percent on import duties 

and taxes shall be established by the Minister in 
charge of hydroca rbons, and approved by the 
Minister in charge of finance. The said list shall 
be reviewed periodically on the initiat ive of the 
Minister in charge of hydrocarbons or any duly 
mandated establishment or public body, and ap­
proved by the Minister in charge of f inance 
(5) The imported equipment materials and products 
not directly used for petroleum operat ions during 
the prospecting, exploration or development phas­
es, shall be subject t o t he customs duties and 
taxes laid down in the Customs Tariff. 
SECTION 117: Imports and exports shall be 
subject to all the formalities required by the Cus­
toms Administrat ion. However, the Minister in 
charge of finance may, where necessary and after 
due consultation with the persons concerned, 
take special measures to accelerate the customs 
clearance procedure. 
SECTION 118: (1) Petroleum contract holders 
shall be liable to a zero point forty-f ive (0.45%) 
percent computer service fee. The amount of 
such fee shall be capped at CFAF (100 000) one 
hundred t housand per dedaration. 
(2) Sub-contractors shall enjoy the benefits listed 
in this Section, subject to receipt of their imports 
by the holder. 
SECTION 119: Holders may export free of all 
export taxes and duties, their share of hydrocar­
bons under their petroleum contracts. 

CHAPTER Ill 
FOREIGN EXCHANGE REGULATIONS 

SECTION 120: (1) Petroleum contract holders 
shall be subject to the foreign exchange regu lations 
applicable in the Republic of Cameroon. subject 
to the provisions of th is chapter applicable to pe­
troleum operations. 
(2) During t he period of va lidity of their petroleum 
contracts and subject to compliance with their 
obligations, particularly regarding foreign exchange 
regulations and tax legislat ion, holders shall enjoy 
the fo llowing benef its: 
the right to open, in the Republic of Cameroon 
and abroad, local and foreign currency accounts 
and to use them for their transactions; 

the right to receive and f reely keep abroad f unds 
acquired or borrowed abroad, induding proceeds 
f rom the sale of their share of production, and to 
f reely dispose of same, within the limits of thei r 
t ax obligat ion surplus amounts and their local 
needs concerning petroleum operations carried 
out with in the territory of Cameroon; 
the right to transfer and freely keep abroad, rev­
enue from the sale of hydrocarbons, any dividends 
and returns on invested capital, as we ll as proceeds 
from the liquidat ion or increase in their assets; 
the right to pay directly abroad non-resident sup­
pliers of goods and services used to carry out pe­
troleum operations. 
(3) Holders' expatriate personnel residing in the 
Republic of Cameroon shall be guaranteed the 
f ree exchange and transfer to their count ry of 
origin of all or part of the amounts to wh ich they 
shall be entitled, subject to the payment of taxes 
and other charges for which they may be liable 
under the regulations in force. 
(4) The petroleum contract may stipulate that t he 
petroleum cont ract holders' sub-cont ractors, who 
are foreign nationals and their expatriate em­
ployees, shall enjoy the same benefits. 
(5) The holder shall be bound to periodically 
provide the State with all information on the 
movement of f unds between the Republic of 
Cameroon and a foreign count ry, deposits and 
withdrawals from accounts opened abroad and 
related to petroleum operations which the State 
deems necessary for updating public accounts 
with respect to the balance of t rade and balance 
of payments. 
The holder shall t ransmit such informat ion con­
currently to the Minister in charge of finance, t he 
Minister in charge of external t rade and the 
Minister in charge of hydrocarbons. 
SECTION 121: Pursuant to Section 95 above, 
the Minister in charge of hydrocarbons or any 
duly mandated public body shall have the right to 
audit t he accounts of the holder, in accordance 
with the t erms and condit ions specified in the 

petroleum cont ract. 
SECTION 122: Conditions for the implementat ion 
of this part shall be laid down by regulation. 

PART VII 
STABILIZATION, SETTLEMENT Of DISPUTES, 

WITHDRAWAL 
AUTHORIZATIONS AND CANCELLATION Of 

PETROLEUM CONTRACT 
SECTION 123: Petroleum contract and authori­
zat ion holders shall be subject to the laws and 
regulations of the Republicof Cameroon. 
SECTION 124: The petroleum contract may provide 
for special regimes with regard to the stabilizat ion 
of economic condit ions, particularl y where condi­
t ions for t he execution of the said petroleum con­
t ract are aggravat ed by the int roduct ion, in the 
Republic of Cameroon, of laws or regulat ions after 
its effective date. 
SECTION 125: (1) Cameroonian courts shall have 
jurisdiction over any violation of the provisions of 
this Code, its implement ing instruments and pe­
t roleum authorizat ions and contracts. 
(2) However, the petroleum contract may include 
a clause providing for a conciliation and arbitration 
procedure to settle any dispute between the 
State and the holder relating to the interpretat ion 
or execut ion of the said petroleum contract 
SECTION 126: (1) Where the petroleum authori­
zat ion or cont ract holder violates the provisions 
of th is Code or its implementing inst ruments, the 
authorizat ion or petroleum contract, or are in a 
situation of bankruptcy, judicial set tlement or dis­
posal of assets, the Minister in charge of hydro­
carbons shall serve such a holder a formal not ice 
to remedy such duly established lapses within 3 
(three) months. 
(2) Where upon the expiry of th is deadline, the 
formal not ice is not heeded, the Minister in charge 
of hydrocarbons shall order the withdrawal of the 
authorization and/or cancellation of the petroleum 
contract concerned, without prejudice to the other 
penalt ies provided for by the laws and regulations 
in force. However, where the authorizat ion was 
granted by decree, it shall be withdrawn by decree 

of the same public authority. 
(3) The provisions of (1) and (2) above shall apply 
individually to each petroleum authorizat ion or 
contract co-holder. 
SECTION 127: The withdrawal of the authorization 
or the cancellation of the petroleum cont ract shall 
not release the holder from his cont ractual or 
third-party obligations due on the date of with­
drawa l or cancellat ion. 
Such obligations shall include the restorat ion of 
t he sites, financial, t ax and social obligat ions. 

PART VIII 
INVESTMENT INCENTIVES IN THE UPSTREAM 

PETROLEUM SECTOR 
SECTION 128: (1) Not withstanding the provisions 
of Part VI of this Law, where except ional circum­
stances so warrant, the State, through the public 
body duly mandated to manage its interests in 
this sector, may provide the appropriate incentives 
to revive explorat ion and exploitation activities, 
and support hydrocarbon production throughout 
t he national min ing sector, notably to: 
encourage the onshore explorat ion of inaccessible 
mining property, or offshore exploration at depths 
of more than 200 metres, or diff icu lt and high­
risk exploration themes; or 
encourage the implementat ion of tertiary recovery 
programmes to increase the product ivity of de­
posits; or 
in case of a signif icant drop in investments in the 
upst ream petroleum sector. 
2) The measures referred to in (1) above shall 
consist notably in readjusting the fiscal or economic 
terms of t he contracts concluded between the 
State and petroleum companies to speed up the 
recovery of investments and improve t heir prof­
itability. 
For the implementat ion of paragraph (1) above: 
t he State, through a public body duly mandated 
to that effect shall examine the aforement ioned 
special circumstances, after the opinion of the 
standing commission referred t o in Section 12 of 
this law; 

petroleum companies with the required technica l 
and f inancial capacity, and having firm investment 
projects can benefit from the incentives, following 
an applicat ion submitted to t he duly mandated 
public body. However, for petroleum cont ract hold­
ers, the appl icat ion shall be admissible on ly when 
all the contractual obligations towards the State 
have been fulfilled and where the ir activit ies are 
in accordance with the provisions of t he laws 
and regulations in force; 
incentives shall take into account the work pro­
grammes submitted by the applicant, t he risks 
taken, the size of the hydrocarbon discoveries 
expected from the explorat ion work, and their 
product ion increase potent ial, for appraisa l and 
tertiary recovery programmes submit ted; 
the implementation incentives may not be intended 
to reduce the oil revenue of the State to a 
threshold below 51 % of the tota l oil revenue ob­
tained from the act ivit ies of the holder in the 
min ing property of t he State. 
SECTION 129: (1) Depend ing on the circumstances 
and provided they are economically profitable, 
t he incentives that the State may grant shall 
include one or more of the following: 
waiver f rom paying the signature bonus for pe­
t roleum contracts entered into from the date of 
promulgation of t his law; 
exempt ion from payment of corporate tax for a 
maximum period of f ive (5) years for liquid hy­
drocarbons and seven (7) years for gaseous hy­
droca rbons, in view of the amount of investments 
to be carried out and the duration of the production 
plateau attached to the investment programme 
submitted; 
adjustment of t he economic parameters of the 
petroleum contract, with notably a possible re­
duction of State participat ion in exploitat ion, the 
modificat ion of t he "profit oi I" and/or "cost oil" for 
product ion sharing contracts, and the reduction 
of the rate of royalty proportional t o production 
for concession contracts; 
possibility to recover from production, in any 
given exploitat ion area, the seismic acquisition 
and dry explorat ion expenses incurred in any 

other contractual area where the applicant conducts 
petro leum operat ions; 
tax consolidation of explorat ion expenses. 
(2) Incentives shall be granted to petroleum com­
panies through petroleum contract amendments 
or, as appropriate, through a new petroleum con­
tract under the conditions laid down in Sect ion 
12 of this Code. 
(3) Condit ions for granting these incentives shall 
be laid down by law. 

PART IX 
OFFENCES AND PENALTIES 

CHAPTER I 
OFFENCES 

SECTION 130: Within the meaning of this law, 
the fo llowing shall be considered as offences: 
conduct of hydrocarbon exploration and exploita­
t ion operat ions in violation of the provisions of 
the Law to institute the Petroleum Code and the 
implement ing instruments thereof; 
non-compliance with cont ractual commitments 
relat ing to the agreed works programme; 
violat ion of account ing, t ax and customs rules, as 
well as foreign exchange regulat ions; 
non-disclosure to t he State of the information, 
documents or data that must be submitted to it; 
non-compliance with the provisions of Law No. 
96/12of 5 August 1996:Framework law on envi­
ronmental management and the implement ing 
instruments thereof; 
non-compliance with cont ract ual commitments 
relat ing to loca l content; 
disc losure of a discovery without the prior approval 
of t he Minister in charge of hydrocarbons, or any 
establishment or public body duly mandated for 
such purpose; 
non-compliance with the provisions of Law No. 
98/015 of 14 July1998 governing establishments 
classified as dangerous, unhealthy and obnox ious, 
and the implement ing instruments thereof; 
non-compliance with technica l, safety and health 
rules for hydrocarbon exploration and exploitat ion 
operat ions; 

obstruction to control by sworn and/or authorized 
officers. 

CHAPTER II 
PENALTIES 

SECTION 131: (1) Where petro leum contract 
holders and/or their sub-cont ractor fail to comply 
with the obligat ions laid down by this law or 
commit any of t he offences referred to in Section 
128 above, the Minister in charge of hydrocarbons 
or any public body duly mandat ed for such purpose 
shall serve such holders a formal notice to comply 
with their ob ligat ions with in a maximum period 
of three (3) months, under pain of penalty which 
should be specif ied in the formal notice sent t o 
the holder. 
(2) Where the formal notice remains unheeded 
after expiry of the prescribed deadline, one of 
the following penalties shall be imposed on the 
petroleum contract holder: 
fines; 
withdrawal of t he authorizat ion and/or forfe iture 
of the petroleum contract under which the petro­
leum act ivities are carried out by the holder. 
Withdrawal of the authorizat ion and/or forfeiture 
of t he petroleum contract shall be ordered under 
the conditions laid down in Section 126 (2) above. 
SECTION 132: (1) The penalt ies referred to in 
Section130 above shall be pronounced by the 
Minister in charge of hydrocarbons, or by any 
competent public body, without prejudice to all 
other penalties provided for by the laws and reg­
ulat ions in force. 
Penalt ies shall va ry depending on the nature, 
frequency or gravity of t he offence committed, 
as appreciated by t he Minister in charge of hy­
drocarbons, or by any public body duly mandated 
to that effect. 
(2) The amount of f ines shall be as follows: 
non-compliance with the provisions of the Law 
to inst itute t he Petroleum Code during hydrocar­
bons explorat ion and exploitation operations: CFA 
500 000000 (five hundred million) f rancs; 
non-compliance with cont ractual commitments 
relat ing to the agreed works programme: CFA 
(SOO 000000) f ive hundred million francs; 
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non-compl iance with technica l, safety, hea lth or 
environmental rules: CFA (200 000000) two hun­
dred million francs; 
non-compliance with contractual commitments 
relating to local content: CFA (200 000000) two 
hundred million francs; 
non-disclosure to the State of the information, 
documents or data that must be submitted to 
it CFA 200 000000 (two hundred mill ion) francs; 
non-compliance with the accounting rules pro­
vided for in the Law to institute the Petroleum 
Code: CFA 200 000000 (two hundred million) 
f rancs; 
disclosure of a discovery without the prior ap­
proval of the Minister in charge of hydrocarbons, 
or any public body duly mandated for that pur­
pose: CFA 200 000000 (two hundred million) 
f rancs; 
obstruction to control by sworn and/or authorized 
officers: CFA 75 000000 (seventy-five mill ion) 
f rancs; 
Fine default the above f ines shal I increase byl 0%, 
for each month of delay f rom the date on wh ich 
the default payment is established by the corn-

petent authority. The term "montN' shall correspond 
to a period of thirty (30) successive days. 

PARTX 
MISCELLANEOUS, TRANSITIONAL AND FINAL 

PROVISIONS 
SECTION 133: (1) This law shall apply to the pe­
troleum contracts entered into from the date of 
its promu lgat ion . 
(2) Petroleum contracts entered into between 
the State and pet roleum companies prior to the 
date of promulgation of this law, as well as hy­
drocarbon mining titles and related authorizations, 
shall rema in valid for the period for which they 
were concluded or granted. Holders shall remain 
entitled to obtain and renew their exploration or 
exploitat ion authorizations under the said con­
t racts. 
(3) Establishment agreements and partnership 
contracts concl uded between the State and pe­
troleum companies before the date of promulgat ion 
of this law, as well as hydrocarbon mining t it les 
and related authorizat ions, shall remain va lid for 
the period for which they were concluded or 
granted. Holders shall have the latitude t o grant 

or renew exploration or exploitat ion authorizations 
under the said cont racts. 
( 4) Holders of the petroleum contracts, establish­
ment agreements and partnership contracts in 
force on the date of promulgation of this law 
shall remain subject to the provisions contained 
therein as t hey may be subsequently amended 
by the part ies during their va lidity period. 
(5) Any holder referred to in the preceding para­
graphs wishing to implement the provisions of 
this law for the purpose of improving the economic 
balance of agreements binding it to the State, 
shall be bound to accept to renegotiate the said 
agreements as laid down by this law and its im­
plement ing instruments. 
SECTION 134: (1) The bases, rates and methods 
of collecting the f ixed dut ies and land royalt ies 
provided for in Sections 101 and 102 above, 
shall be regulated by the applicable f inance law. 
(2) Considering the provisions of Section 101 of 
this Code and pending the adoption of special in­
struments, t he bases, rates and methods of col­
lection of fixed duties relating to applicat ions for 
authorizat ion relinquishment and assignment 

shall be the same as those for the grant ing of 
the authorizat ion concerned. 
SECTION 135: The provisions of Law No. 2002/4 
of 19 April 2002 to institute the Investment 
Charter of the Republ ic of Cameroon, or any sub­
sequent instrument superseding and replacing it 
shall not apply to petroleum contract holders and 
petroleum operat ions, where such provisions are 
repugnant to this law and its implement ing in­
struments. 
SECTION 136: All previous provisions repugnant 
hereto are hereby repealed, notably those of Law 
No. 99/13 of 22 December 1999 to institute the 
Petroleum Code. 
SECTION 137: The condit ions for implementing 
this law shall be laid down by regulation. 
SECTION 138: This law shall be registered, pub­
lished according to the procedure of urgency and 
inserted in the Official Gazette in English and 
French. 

Yaounde, 25th Apri l 209 

(s) Paul BIYA 

President of the Republic 
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